Annex 3. Comparison Tables – All Males – Revaluation on CPI Index 
	Lecturer
	Annual Pension
	Lump Sum

	USS (standard benefits)
	£19,395
	£58,186

	USS (after £16,921 of USS lump sum is converted to pension to provide the same lump sum as the CARE scheme)
	£20,387
	£41,265

	CARE
	£13,755
	£41,265

	Loss of pension
	£6,632
	na

	 
	(A reduction from 46.6% to 31.4% of final pay)
	 

	
	
	 

	Loss over retirement based on 18 years life expectancy
	£119,384
	na


	Senior Lecturer
	Annual Pension
	Lump Sum

	USS (standard benefits)
	£23,864
	£71,591

	USS (after £22,901 of USS lump sum is converted to pension to provide the same lump sum as the CARE scheme)
	£25,206
	£48,690

	CARE
	£16,230
	£48,690

	Loss of pension
	£8,976
	na

	 
	(A reduction from 47.7% to 30.7% of final pay)
	 

	
	
	 

	Loss over retirement based on 18 years life expectancy
	£161,575
	na


	ACREL
	Annual Pension
	Lump Sum

	USS (standard benefits)
	£12,036
	£36,109

	USS (after £8,350 of USS lump sum is converted to pension to provide the same lump sum as the CARE scheme)
	£12,526
	£27,759

	CARE
	£9,253
	£27,759

	Loss of pension
	£3,273
	na

	 
	(A reduction from 28.6% to 21.1% of final pay)
	 

	
	
	 

	Loss over retirement based on 18 years life expectancy
	£58,908
	na


Note. Figures for the CPI index are not available before 1988. It is assumed, therefore, that the CPI would have been the same as the RPI.
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